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New Appointment

New General Manager for Ramada Sapporo

Tokyo, October 25, 2006 — Panorama Hospitality, K.K. is delighted to announce the
appointment of Shigeki Murao as General Manager of Ramada Sapporo effective
October 23, 2006.

Mr. Murao, a 35 year old Japanese national, has had wide hotel experience in rooms,
general administration and sales and marketing, over the past thirteen years. Most
recently he directed the successful re-branding and re-launch of Ramada Osaka as
Director of Sales and Marketing. Both Ramada Sapporo and Ramada Osaka are
managed by Panorama Hospitality under license from Ramada Worldwide.

“Murao-san, currently the youngest General Manager in our group brings wide
experience and an energetic approach to his new role and will lead a revitalized team at
the recently renovated Ramada Sapporo.” said Robert Wilson, President, Panorama
Hospitality.

Panorama Hospitality, K.K. is a Tokyo based hotel asset management and operating
company serving the Asia pacific region and is a unit of Morgan Stanley.
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For further information, please contact:
Masumi Yuminoke
masumi.yuminoke @ panorama-hospitality.com
+81-3-4570-8220




